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7HPD 5 ( 7HPD 5 (
7HVHLUPDGD LQWHUYHWQQBRFDO7HVHLUPDGOP DO¥RLYB@EOLFD
SU«YLREX H[LJ-QFLSWRFHGLPHQW®WRSRVIHDRLQLYVW IUIER LER
LPSUHVFLREUBGEIOVSHQRPDVVD 7UDEDMKRFEH P S UHIWDW DRRB O
G HW U DKD G RUKNQ¥RVHFRQIXQGH R SURSUWRILQYDODRGRWUDWD O ¥
FRP DXVR U L]DSURY SR US D U VGHD LUUHJXGHIWHYVROYR« FDEYRIO
HQWLGIVGBGLRXOFHOHEUDEHR LQJUHWRSRORDVVIGMIFDXVGH
FROQYHQO¥R RX DFRUGR FROHWLWRGRVHPSUHJDBWY Q JLPG®R/N
6XVSHQVY¥R 1..2 KRXYH GHWHUPLQGO¥RHQWEFHBSUHVHQWID®RR
VLQGLFDWR GD FDWHJRULD

6XVSHQVY¥R 1..2 KRXYH GHWHUI
7HPD 5 (

7HPD 5 (

7HVH UPDGDVKRRUEUDRWR FDW FL
FRQVWLRWXHRBAAQD LFHR QGLYL&HAYHO
DRGRXIRIUDFLRQDEBHQNFARX @GR
KRQRUEURBYRFDWVKIFRAWPEHQFLD
IL[D GHRR/D © ¥iRR O H VMR WYD]HQ G D
3% EOISAIR SRYFQRHQWHHFX©-HV
LQGLYLGHRDGEHQH I L FLIERALR |

GR DUWLJR GD &RQVWLWXL®?
6XVSHQVY¥R 1..2 KRXYH GHWHUI

3$5$5(/(0%5$5 7HVHLUPDGLP

< O F DWDI ULF]IDIGRRT XDO TXH U
RXWIRD PGHG L Y L GR®/ U D E BIQK\WRU H
SHVVRDV MXU GLFDVGLVWLQWD
LQGHSHQGH QW RFPENDNWRE LAIDV
HPSUHVDNQROYLGDRDQWLGD
UHVSRQVDEVREGDGHDHRBUH VD
FRQWUDWDQWH
ORGXOD@HRHIHLWERRMXOJDPHQWR
HP ('V SXEOLFDHRYV 2
7ULEXQBSRUPDLRUL®HX SDUFLDO
SURYLPPAWREDUJRWVOXVLYDPHQWH
FRPR ILPGHPRG X O DR®RHW B\R
MXOJDP IBDYWHRQIMDIO LFD E IGR\G D G H
HIHL\GRWH WH U ~GLL[PIPS H QDR V
SURFHWWXRDLQEBDWDHWBPXU QR
GDWDFRQFOXBWMROJDGR
UHVW IREVRVBRG®R XL]D PG KD@RH V
UHVFLVRERQ BBHF L VWHM Q VIHWPD G D V
MXOJD®RBDPHQFLRQ® DN X H
WHQKIDP 6%PXOD GR 767 SRU
IXQGDPH®WRWL®WRGRVGHPDLV
WHUPRV GR DFuUUG¥R HPEDUJDGR
6XVSHQVY¥R (1&(55%$'$
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7HPD $5(

7HVH ILUPDGD 6¥R
FRQVWLWRRDRRDGR V
DWVWRQYHQRRIDWH W X¥HR V

DR FRQVLGHUDWHP
DGHTXDO¥R VHWRULDO
QHJRFLDGD SDFWXDP
OLPLWIRXBMVWDPHQWRYV
GH GLUHLWRMEDOKLVWDYV
LOQGHSHQGHQWHBHQWH
H[SOLFLWDSHRLIIGHD GD
YDQWDJFARRSHQVDWHULDYV
GHVGHKHUHVSHLVWINGRYV
GLUHLWRIVEVROXWDPHQWH
LOGLVSRQ YHLV
6XVSHQV¥R (1&(55%'$
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7HPD 5 (

7HVHLUPDGD <« LQFRQVWLIXWILFORPIDFY [BHIHUHQR5F®PRQGLGH
DWXDOL]DO¥R GRV G«ELWRV WUDEDOKLVWDVY GHYHQGR VHU DS
RVWHVPRWG L BHIVR U U HRERERH W B GLHD X UNRLMI H QSADHUEDVF R Q G H Q DRSO YHMLRY
JHUDRDVWYMDPQFLG-GRI&S QDD VSHU« M X & DSIDIUE/RDM X L ] D PGII) & RB.
LQFLG-GDWIDBY/"&DUW GR&UGL&RYLB[FHOERE® YLGDV]HQGBREOILKRHE
SRVVXHRJUDP HY®HRF $LLER L G -GHVIXJARR/U D W FIRLFR B V®IDY D U L DEEDARD [ D
6(/"8Q¥RSRGHWHBXPXOFRPDDSOLFBERRWURGLFHDWXDOLRRQHRVEU
FXPXODOMBHSUHVHEWQGHP” $ILFGHDUD YWIXUIHM XU BL¥RQRE®DD
DSOLFBEYRVB\GHYHPHREVHUYR@ROW FBP UDR G X O DERWRIHLWBA/HFLV ¥
|L[D G®RM X O J D PFHRYOWRGIH/ R $ $'& H$'& FRPRHJXHV¥R
UHSXWDSRMERAR Q VHMIXDYRT M HG LV F X\PDYRHRPFX UVRRH PQRYAHPD QG D
LQFOXDQ@B®RHVFLWIRGRYSDJDPHQUMHDW L O RYLIDIGCR&$ RXTXDOTXH
RXWURGLRMRMPSRIPRGR KR UW X GRIR UPH[W UDMRE K GRIBQ B O XGH.YHV L W
MXG L FHPWXVYGRHP RUBH DRP-VDVVERPREHYHPHPD QW LKGHWFXW D& D\
VHQWHWEDQ V IHPHMXDV D)GHR [S U H V V D DHE@RWH Q DX DX Q G D P H Q W RER R
GLVSRVRDTMLRR"3&$ HRW XURWPRUBGH DRP-V LRVSURFHWPRXUVRH
HVWHMBEPUHVVDI®RNE HF R Q K H F L PIH@QGHS H Q G H Q &/HHPVHADDABHR PR XV H P
VHQW H@FD XQODY\HWHH F X LGWDYOIWPHDLS O L F B & RR) PLDH W U R® DI IDYBIH O MK BHR V
FR U U HRER(RH WEEMR B H Q®HD O H J DIBWRGHD Q H[ L J L E GOV CVINGBIR LI K IQDEDHER
LOQWHUS IFRIDDEMRSIRVLFLRQ BARHMWRW ii H RXDOUW ii |H|GR
&3 &1 LIRM\G D U HRV U RND GQRH/V MO J D PIHSQON. R COPR ¥ H RVFWRDVL Q GXOMV UD Q VL W |
HPMXOJBBRHDVHQW HI&DH QKPMQVLI@DGRIHVWB O MRNKD QDVRRVQ GLFH
GHRUH®RQHWEWDIDHVM X URP LV BUHRXDOLP SGRQ VL G HE BVGNMRR\
FULW«ULRY OHJDLV

6XVSHQV¥R 1..2 KRXYH GHWHUPLQD®O¥R
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7HWHILP DGD <« FROWYMARQDOD FHBEWEYR GH FRQADR AYIOGH SDUFHUD
HOWH VDO HV GH EHB] D H SLRIMMRQDLY GR VHVRU QRV WP RV GD/ HL GH
GH RXWELR GH ¢« QX® R FROADR AYIOGH SDURHUD IHHUGR TXDQGR

XWD DGR SDD GMWIP XOU HDE¥R GH HP SIHIR GH IDR H MMOM D WU
HRXHAGD WPSWH TXH W IIHHP  SUHHOMY VHXV  HBP HORV
FDUDAMU DGRUHV

BXVSHOWR 1 ..2 KRXYH GHALP LODG¥R

$' —
' HFM¥R 2 7UEXQDO SRUP DRUD MORX SDUAD® HOM SURFHGHOM R SHEGR
IRWP XOGR QD DE¥R GILWD SDUD GHFOWUIQFROMYARQDYRVDUNV % FDSXWH

i | H $i1 | GD&RQREEDSR CDV/ HY GR 7\DEDBR &/ 7 3RUP DIRUD
MORX IP SURAHGHOW D D&¥R QR VRFDOQWM DR DWWV I | CD& 7 GFOIDQGRR
FROWMYXHRQDO

6XVSHQW¥R 1 ..2 KRXYHGHWLP LODS¥R
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' HAV¥R HP (' V. (UR P DVWUDO VDQDGR 2 7UEXQDO SRU PDRUD MORX
SDUAD® HQM SURFHGHQWM D DE¥R SDUD FRQIHUUIQM SUHBEKR FRQIRWP H ¢ &ROVNXICKR
DRDW i | HDRDW i | GD& 7 QDUHGDE¥R GDGD SHD/ H GH

QR VHOWGR GH FRQUGHIDUTXH ¢ DWD@ DR GRV Fk«GMRY GHFRUHOMY GH FRQGHQDEXR
MGHDCH ¢ FRUHER GRV GHSUMWRY LHEXUDY HP - FRQWV MGIHDY QD -X\VMED GR 7WDEDBR
GHYH¥R VHUDSTDGRY DWW TXH VREUHYHQKD VROEFR GUIMDAYD RV P HVP RV QGFHV GH
FRUHSYR P RQHEUD H GH MWRV TXH YWHQWMV SDWD DV FRQGHQDS HY FYHY P JHIDO
TXDVVHZP DIQAG-QADGR"3&$ ( QDIDVH Sk MGHDMH D SDUAJGR DL DP HQVRR GD
DE¥R DIQAG-QADGDW[ D6(/”& DW  GR&UGIR&MO

6XVSHOWR (1 &(55$' $

$'_
' HAM¥R 2 7UEXQDO SRU XQDQPIGDGH FROKHHX GD DS¥R GLAWD CH

[OFROWYMYHRQDIEDGH FRP R DUIXIGER GH GHVEXP SUP HOMR GH SUHAHWR [XQGDP HOWICH
WDWIFDQGR D P HEAGD FDXWDU MORX SUIRAHGHOM R SHACGR IRWP XOGR SDWD FRQHUU

[OMBUHNISER FRQRWP H ¢ &ROWMYMIGER DR DUMR i | CD&7 DMP FRPR DR
DUMR G /H.Q H SRUDUDWIP HOR DR DUMR GR VHX 5SHIXOP HOR
"HAHR Q GH PRGR D VH FRMCGHDU FRP R WP R IQHDOGD @HHQCD

P DMUQIGDGH H GR UHVSHPAWYR \DBUR P DMUQIGDGH D DA KRVSMIOUGR tHP QDVAGR

HRX GH XD P ¥H R TXH RFRUHUSRUY@P R SIRURIDQGR WH HP WRGR R SHURGR R

EHQH AR TXDQGR R SHURGR GH IQMUODEXR H FHGHUDV GXDV VHP DQDV SUHYMBV QR DUV
i | BD&7 HQRDW i | GR' HHHRQ QRV\MP RV GR YRR GR

5HDWRU

BXVSHQWR 1 ..2 KRXYH GHVALP LODE¥R
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'HFLV¥R. 7ULEXQDO SRU PDLRULD FRQYHUWHX R UHIHUHQGR HI
SDUFLDOGEDQWHKLEMRHVFXPSULEHSQUWRHKQE&D P HIQ Q/ID\DUDW H Q V ¥R

M X O SR L D O PSHURW H GRIQMGLIRR P X O O GEDNV U LLIEXW H U S UAH-R\QDR®R H
&RQVWLWRLOWR D HIQ | $ GHPRGRFRQJHDIOWGH £0F % AR
SLVRV SURILVVLRQDLY QHOH IL[DGRV QD GDWD GD SXEOLFDO¥R
6XVSHQV¥R (1&(55%$'$

$'3)

'HFLV¥R 2 7ULEXGROPDLRUMNXOJENURFHG HQBHHV H QW HX L G34R
GHVFXPSULBHQMRHXYEDPHOWRGRGHFODURIQVWLWXFLBQDOLG
6%PXODGR ULEXXB36 UAR UDEDQBR U\VDARU L BBHGBV R O X © ¥RH

G H/ M/ HP EG®IR DVVERPRLQFRQVWLWXBHRQWEWESDES/HGHFLV -HV
MXGLAXDHQWHQGKIIR DUW SDUEJWHRXQGR&R QV W L WHKGE 1 ¥RID
UHGDGYREIH GPH Q GSIR Q WWWLR/QP O DXWRDDEEOLOGRS UL Q FGHLR

X OW U D WGENLFADRBHD FRUGIBYW R QY H QPRIDW WALY ®RR W H U FGRRY R VBIR
5SHODWRU YHQFLGRV RV OLQLVWURV (GVRQ )DFKLQ 5RVD :HEHU
6XVSHQVY¥R (1&(55%$'$

$'3)

'HFLV¥R 7ULEXSR®DLR W00 BRIRFHGEQWHKLGMBHVFXPSULBHQWR
SUHFHKWE&DPHRMUIDGHFODURBRQVWLWXFEBRQRPROG BEHULEXQD O
6XSHUGRUUDEDBKRLQY D OGIEHLY MG L FLYRW D G\DLW\PIM X O J D B IR

D P S D U DGHMH [ W)RP X OMDHIQ KIDFO L FOVER OFIBDJIJDPHBMEREBRFEDVH
QR DUW GD &/7

6XVSHQVY¥R 1..2 KRXYH GHWHUPLQDO¥R
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7(0$ -5'5
7HVH.UPDG®GYRJIJDBRSUHJDGHRHPSUHSDLYDGEMILPBHGHGLFDO¥R
H[FOXVERYDHILBHGHGLFHOER X DLTYXO HUH ITHRIBBUW F D S XGAD/ H 1Q

GHYFRQ VW [SW HVW@WEGRFR QW WLID\E R Y [GGMOUD E [EARRE Y RJD G R
HPSUHJBEHFP SUHMILY FE&R VR DYWH D S XGW H J X O D PHOUWIBR VW D W X WR
GI3GYRFHZ 2 $ %F X MBI G RERD O W HWP G D Q¥R D E H @GP LMW XV W H
WEFLWR D HVVH UHVSHLWR QHP WDPSRXFR SUHVXPLU D DGRO¥I
GH WHU VLGR DMXVWDGD FDUJD KRUEULD VXSHULRU D KRUDV
6XVSHQV¥R (1&(55%'$

7(0$ -5'5
7HVH.UPDGBO¥BHVFLV UM \D-QFEBH [S UH VR/MG X O D G¥RI | H L WFRDW
GHFLV -SIWRIHULSHDWYRF 67) QRVSURFHVGR¥RQW URR®FHQW GBIGR
FRQVWLWXFLROOBXLGIDIGHPL]B@MRX ULV S UXJ+QIEWRBRE URD V RWE
WUDQVLWPIBRY.JDSGRAE H U DRIFIR L WX O JBIGDHVWEYIHRI X UDR®D G LFD
/HDGLBEDVI®SOLFDEMBHFLY SURIHUIQD®HE) Q| H5( Q] $
PRGXODEHARHLWRYURFHAGHRR QW G RFRQ VW LW X F LGRHO Bl GV & ' G

$'3) « UHVWDRMWPE L VERM X U LV G RQ¥RV L W X FHIQRERRO W D@NHRF O X VLY D
FRPSHW-G®MBIZD 6 LOHR 8BS UH P B L E X)IIEG! DDA V S HILRASR IREN H ULY D U
QDWX GH)RURMX U GHNRJ U EMHIPY HQ WHAGVRB XSWRH F H GM QWY SUX G HQF |
1RSULPHEDRRQFLGRMPMIHLWRWURDDREDRVWIKHQRVHIXQBRHIHLWRYV
SURVSHMUIQFXY ®BEHFLBYR I HUQG DGHRFOP Q HIVS D UW/ISX E O L FB®M ¥ R
UHVSHRBWIBYIBOHQEILRFD VRRSHF X UYWUDRUGLQEUHR DU JXLG¥R
'"HVFXPSULPGIBW R F HXMBRO PHQW D ® F D U £ WHQF X OIDVQIMYHRP H QIWH
GHFLVSRY WHHIL.RX EO L FERMRY S H BW/IBYFB O H Q £QRAR. D VHP
DIHWDU RV SURFHVVRV DOFDQODGRY SHOD IRU©OD GD FRLVD MX(
6XVSHQV¥R (1&(55%$'$
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7(0$ -5'5
7HVHLUPDGBQFLGH®@MEH VRO X GHRHP D Q G DH S HW L WL PDQ
+RQRUEWARWRFDWGCHYR¥XPE-QHFRPBPEDUJBMWHUFHIRNRVLELOLGDG F
$SOLFDO¥R GR SULQF SLR GD FDXVDOLGDGH
¢« GHYLIARQ@HQD ®RRDIDPHQGWRRQRULNGERRF VG XRXPE-QBLD
DO¥RHHPEDUIRWHUFIBHYRENH UHFODPW®DE D O X EWMD BW I @WDG R
DMXL]DGD DSuV GDWD GR LQ FLR GD YLJ-QFLD GD /HL Q
2VEKHILFLEOMRVWUO I/ X ¥WB Y HPU FPRPR VWK R QFE UIDRBW RFDWFFLR YV
VXFXPE-QIPIGHFRUUGQGFIED D UGRYERQVWLW X BLRR Q VO $ G D|G3D
&/7 SURIHULGD SHOR 67) QRV DXWRV GD $'" Q
1IRWHPEDUTGRWHUFRMRORUEDGRRFDWHEXRXPERIMHUBR ELWUDGR V
FRFEEDVARSULQFGSAIRXVDOLQDBXMIBGRXODG R 7 HQ DV HWVIHJ P DA
MXOJDPHQWR GR 5(VS 7HPD GH 5HFXUVR 5HSHWLWLYR
(P HPEDUIRMWHUFHKXBRGHXDXWIFRQVW UQRGHRAHISYDU FBRPR V
KRQRUEULRV DGYRFDW FLRYV
2VHQFDUGRWXFXPE-QFIUNKXSRUWDHM® UWRMEDUJDEDQ GIR WD
PHVPREHSRGWWRPFU-QFLMNUDQVP IGREHRP DS UHYWRXLQVLQW LU
LPSXJQ DR FXSDRIMD QMDD SHQKRARE REHPFXMFRP QRRVUDQVIHULGH
SDUD WHUFHLUR
1¥RLQFLAHRQRUENGRRW BIHYXFXPE - @PIHP ED U JRWHUFBDWR
KLSUWHVHV HP TXH D FRQVWUL©O¥R LQGHYLGD WHQKD VLGR LPS?
6XVSHQV¥R 1¥R KRXYH GHWHUPLQD®O¥R

7(0$ -5'5
7HVH ILUPPGBLGHHBHVRO X®MRPDQGBWSHWLWASY®DV(0$ 1
'HILQLG¥R DUFKRHPSREDODI HLEM®SOLFO3RARG ii H GROUW

GR&3&DWBRN U= Q\WHPWRKOJBERO¥BVHREVHUYDG&GGUVWWBBN U QNR WR
MXOJDGRGOH D MB F X UWLMEFDVG P L RIXIGAHRVR Q KH F QERWH W U RsHIYHH YBIR)
DTXHODJWLIQRDEWRBNL@@RSURFHWYWAMMRPDURMRHPRUDWCHREVHUYDGR
SDUXHHSHIDRPOWILHSOLFO®¥R RXGR GRODUW GR&3&DUJXLEHR
LQH[LJLE GOR BEWDIGIHUGHMR Q K HPMG /KGR X WIKNGRRXDIMX L ] D PGH) @ RR
UHVFLVUHVBHFWLYDMPIO@WNVWUKWOM HOHMBEX RQWHPSHRXVLYR
PDQLIHVWDPHQWH LQFDE YHO RX GH PDW«ULD Q¥R LPSXJQDGD
6XVSHQV¥R 1¥R KRXYH GHWHUPLQD®¥R
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7(0$ 767 -55
7HVHUPDGD$IJHQWHSRIGBIRFLRHGXEDWQGR GPR/Q¥RVHB L U HALRVR
DGLFLEARRODOXEHPGDBEERORRIBUHVWERHR Y LERMG LB PT X iR

HYH QW KGR R Q WHRMRG RGFH Q WHFR V V XGIRH QOO M FWR FR R R UILRV D V
QRH VWD EH O HF X B\Q)LW RGIDAGYWGHHD B R O H V AHHPE W & MB R\RCFO HHIQ ¥ R H
WUDWD GH HVYWDEHOHFLPHQWR GHVWLQDGR DRV FXLGDGRV GD
6XVSHQVY¥R (1&(55%'$

7(0$ 767 -55
7HVH. UPDGD$ 3RO WG L HQ WBEUIRI OK RER BY L J - Q& H D D
L Q VWELBAHDGHIP S U HSVRDU H J X O D PLHQQWHRIJMROYHEW R GID XD O T X H U

GLVSHBRBRXVHPMXVRIX VDD WRGRVHPSUHJDG®EHSHQGRQWHIO
KLHUEUTRIEFERRM X M DERHPSH U FGIR[SHU L -HRASDRFHGLP HQMWR RV
SDUD/X DB LV YHDQD U LIDGPH $HG HAUDF D X WIX VW L | LGB RO DJI GIROMR SHEW L YR
SURFHWIRRPRBUHY E\WPWRDFO£XVXERBGRMSURGDRFRUU-GRPRIWLYR
GHWHUP LIQQOMME GRXIS W KRR Q W U B\ RD@W HB X P SU L P HEGIW RIR U P D
L Q W HMPQAID VARHF R Q W U R ¥ RIQWIVDLIMD XS PH P SU HJ D GRWH UFRGRRB UWLJR YV

LQFLV@D&/7H LQFLUVBR&3& 2VSURFHGLPSIQNWRNQBERIW P D
UHJXODPHRRY D QGH D D GHYHMHE® S UL GRPW R GDW
KLSpuW BWHIW S HRRFR XV H IV X VADIDX WD SH QRFDVR¥HSFLR GEBLUVEWLFD
GHFR QG X@AWI®D E U D Q BIRADT X H DDV R OQRMHBGRSURJDPDXH PSOLTXH
TXHEGHLG ¥%GHI¥ RS HVFULXDHU HPLP SRV V L E MOR\G BRODH) X WH QR ¥R
Y QFRORKGLVSHSRERWLERYHUNRY¥RHODFLREBOGRBWWIP SUHIJDGR
IDW RW « F Q LHFFRR/Q T P IRPRL\VQ D Q F KITXRBR G HWUHEUX SHU DR BDVBVW XD © -HV
H[FHSFLR@EHUBEPSUHR/PQ X8 HS UR YIDHJ[L VW ~@IUIEDM X VW L IS DDAV L Y D
GHVOLJDBHROWRUHJDVGRD REVHUY GIRGDI HUHI@PWHVR3 UR F HGWHR
2ULHQWSBWBH O KR DD/ XEPLVEDRXHVWYHRI [DPIERWHWRMHHVJI¥RV
FRPSHWHQQYE VFB B IR UPDYFO XMWY HHWEB D UDH F L VIXRDHOV SHFD LFD
UHV S HLRWRH U FGRRYWH® GRSURJUDPDLGWHIFRPSOHMIPD GBMPD

GR 767
6XVSHQV¥R (1&(55%'$
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7(0$ 767 -55

7HVHLUPDGO)-1-% ..8 (63<&—( '26 ()(-72685""'-&2® [-7-6&2165&—2
3$66-92268&%$626( /—'($&(5&%$ /—-&—-78"% 7(5&(—5$% .'(26(59—% 26
$7-9-'$'( )-0 1IRVFDVRWD G HOVHFR U U B (D/OHH\ DEHBRD X 8RR 1 X Q G D P HBHV R
LOLFL&DVBHHU FH L UG HD@®@ERYGH IRFOLWLVFREODWYVEYRHFHVVHEWXICR WEU I
1HFHVVSBRBRURIXPDQLIHRLQR H WX IE DFRS U HOHY H U F H L BIPFOREAYSRRIV V D V
OLGHOH IH QGBHXIMQ W H UHYR Y IVOHQWRMIX DDV D O L GIRFR Q W UDHE RNV W D €
GHWHUY L®/RIN FH L UL JCR3IRYD V H J X IGRMH 1 S UERY W UG MARWD E FOIIORI E U D G
8QLWRIRMXWHUXHHVRODOHGHP D QH IXQD. | R $MHIDP E DDAH P S U H \BR\. V
LQFLQGS®HDW LGHR Q £ OGN ¥ D O L IX®H® IVF DQ F XFOORWH UFLRDQLWW L W X WALR
R\WDW R GBVH O DW®Y RD QG RADHDWF H L U L $MIGHRA @ B UD W H IRVMRX OB B ¥RY R
GHSHQGHD Q X-QED®D UWRIQW UESIROWHUHT X H DLTXD O TWHI® SRIUDG H
MXULVGX®SRDIS HQDRPDJLVWDDIGRLYKDLG Y RJINGRQDVBELUH R ¥s SRV X L
SRGH SHWWDD QWMWRR REMHM)R RGY HHGWRSR QIWINWILWYSOHQDPERWHR HC
SHGLGRKRPRORJIN®¥R/DOYDRFER«FRPDJLVWRHBEBRHGDVLW X FRYRE U H W
TXDQGRHFHVVSUHRHWRUVRQRPALDHIXUDQR®D GRVHDIHLVEPWGHFLV -H

YLOQFXORBQWWHW i | DUW i | GDOHL HREUWJDJ LMD UW "D9
SURIHUBEDRVI¥ROR3IRAHXGLFLPUDRRWD QBRQ\WREVS URFHVVOMDMAM RV
SRVWXGIERD SURFHVEIEEDAWW "9 H9” '"HSRIGUKRPRORJBSOYRVAHWR U |

Q¥RSRGHGHGXSWHWHGRNGR UODLVTEBWPSUHVDBWHVWDGRUD FHRRQ\
WRPDGRUD FRQAVREPDVSHRMWHND L F IGDXBHF H L GLIDIWILYR. G DX BB H G L U
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